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Walras and Isnard: Continuity and Discontinuity
in the History of Economic Thought

Kayoko MISAKI

AN. Isnard (1748-1803)'s main work, Traité des Richesse (1781) was almost ignored by his
contemporaries. After 100 years, however, this book attracted Walras and Jevons's attention
by its mathematical analysis of the exchange values of commodities. In the twentieth
century, Isnard came to be regarded as a pioneer of mathematical economics. William Jaffé
emphasized his influence on Walras and insisted that Isnard was a precursor of general
equilibrium theory.

This paper aims to examine the relationship between Walras and Isnard from a different
perspective and to shed a new light on the origin of Walras's general equilibrium theory. In
his History of Economic Analysis, Schumpeter referred to the French tradition as a theoretical
origin of general equilibrium model and connected Quesnay, Isnard and Walras. However,
there is no evidence that Walras was influenced by Isnard in the formation process of his
pure economics. We checked the copies of Traité des Richesse in possession of Walras which
are preserved at Lausanne University and could not find any evidence, either.

Originally, Isnard’s book was dedicated to analyze the fiscal and monetary system under the
Ancien Régime and to propose new policies. His aim was to deny the economic theory and
policy of Quesnay. On the other hand, Léon Walras and his father Auguste hold Quesnay in
high esteem as the founder of pure economics and advocate of the single tax. To examine
their attitudes towards Physiocrates will help us to show the continuity and discontinuity
of their economic analyses and social visions. It will lead us to clarify the formation process
of Walras's general equilibrium model from a new perspective and the originality and

significance of his economic thought.



